Company name
information on recrganization

Company's activity type

Business legal structure

Form of reporting

Average annual rumber of employees
Business entity

Legal address of the Company

CONSOLIDATED BALANCE SHEET

Appendix |

to the order of Minister of Finance of the Republic of Kazakhstan

dated March 2, 2022 No. 241

Agpendix 2

to the order of Ministry of Finance of the Repiblic of Kazakhstan

Ulba Metallurgical Plant JSC
Certificate of state reregisiralion
of legat entity No. 1725-1917-01-
AQ dd. October 26, 2004

industry

Joint Stock Company
Consolidated

3838

Large

dated June 28, 2017 No, 404

Farm 1

102, Abay Avenue,Ust-Kamenogorsk 070005, the Republic

as of June 30, 2025
thausand lenge
. As of the end of the reporting As of the beginning of the
Assels Line code period reporting period
I. Short-term assets
Cash assets and their equivalents 01¢ 5496 113 8114 810
Financial assets based on the depreciated cost 011 166 245 233 629
Depoesits (from 3 1 12 manths. not LF) 19 698 19 939
Other restricted cash assets 72316 152 356
Loans issued and accounts receivable of financial 1ease - eurrent portion - -
Employees' debts (including ioans) 71494 B0 811
Other financial assels 2 437 723
Financial assets evaluated at fair value throngh other comprehensive income 012
Financial assets accountable by fair value through income and losses 13
Short-term erived finaneial instruments 014
Other short-term financial assets 15
Short-term trade and other accounts receivables Q16 10 510 376 13 544 992
Trade accounts reccivable 10435049 13637 794
Other accounts receivable 75 327 7198
Short term accoumts receivable on lease 017 22328 33435
Shor term assets under the contracts with buyers 018
Current ingome tax 018 4512 497 1587 251
Stocks 020 44 771120 36 240 150
Biofopical resource 021
Other short-term assets 022 68t9416 10787 141
Other short-term assets 2 240 237 3734 413
Taxes 4579 179 7052728
Total short-ferm assets {sum of lines rom 010 to 022) 100 72 298 096 70 550 408]
Assets (or withdrawn groups) intended for sale 101
11, Long-term assets
Long term financial assets based on the dep d cost 110 469 021 445 194
Deposits (more than a year, not LF}
Restricted cash assets (LF Deposits) 383 492 387 516
Other restricted cash assets
Loans issued and accounts receivable of financial lease - leng term portion
Employees' debts {including loans) . 85 529 57 678
Other financial insttuments
Leng term financial assets based on fair cost through other comprehensive income 111 103 770 103 770
Long term financial assels accountable by fuir value threugh income and losses 112
Long term derivative financiad instruments 113
Initial cost accounted invesiments (subsidiaries) 114 - -
Investments accounted for using the equity method 115 - -
Investments in associales
Investments in joint venture companies
Other lonp-term financial assets 116
Long-term irade and cther accounts receivables 117 - -
Trade accounts receivable
Other accounts receivable
Long-term accounts receivable on lease 118
l.ong-term assets under the contracls with buyers 119
[pvestment property 120
Basic assets 121 25 400 297 29 859 g97
Riuht of use asset i22 141 644 101 541
Biglogical assets 123
Exploration and evaluation assets 124 357 021 346 949
Intangible assels 125 445 853 495 107
Deferred tax assels 126 33 468 37 883
Other long-term assets 127 7 303 856 § 975 167
Consiruction in propress 4 939 529 4 598 160
Other long-term assels 2 364 127 2377 007
Taxes
Total long-term assets {sum of Jings from 110 10 127} 200 38 254 730 38 365 488
Balance (line 100 + line 101 + line 200) 110 552 826 108 915 896
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Linbilities and capitnk Line code
1IL Short-tern linbilitics
Short-term finaneial depreciated cost based obligations 210 7408 15 507
Loans
Finance lease liabilities {starting from January 1, 2019 - Lease liabilities) 7408 15 567
Bonds
Qther fi ial liabilitics (earlier line 222)
Short-term financial obligations based on fir cost through inceme or loss 211
Shost-temn erivative financial instruments 212
Other short-term financial liabilities 213 408 776 677 712
Historical casts
Qther financial fiabilities 408776 677712
Short-term trade and othes credit debt 214 2518788 3853010
Trade credit debt 2251707 3769 643
Qther credil debt 267 081 83 367
Short-term estimated iabilities 215 1385977 1980 900
Current income 1as oblipations 216 851 226 747 443
Staff rermuneration 217 979 247 1048 833
Shori-term lease debt 218 1695 1607
Short-term liabilities under the contracis with buyers 219 1 140 653 2099199
State subsidies 220
Dividends due to payment 221 4 582 016 52 525
Other shont-term liabilities 222 1803 520 1636612
Other short-term fiabilities 802 611 944 432
Taxes 701 309 692 18¢
Total short-term liabilities (sum of fines from 210 10 217} 300 13 479 706 12 093 348
Liabilities of withdrawn groups intended for sale 301
1V, Long-term linbilities
Long-term financial depreciated cost based oblinations 310 415 697 364 845
loans
Finangial lease liabilities (from January 1, 2019 Lease liabilities) 150 870 100018
bonds.
Other fingncial liabilitics (earlier ling 3213 254 627 264 827
Long-term financial oblipations evaluated at fair value throuph income or loss 311
Eerivative financial instruments 312
Other long-term financial liabilities 313 244 510 354 874
Historicat eosts
Other fi inl liabilities 244 510 354 874
Long-term trade and other credit debt 314 45 678 48 533
Trade credit debt
Other credit debt 45678 48533
Long-term estimate liabilities 315 4 257 335 4 052 754
Deferred tax liabilities 316 2225777 2 196 782
Stafl rernuneralion 37 182 143 235143
Long-term lease debt 318
Long-term liabilities under the contracts with buvers 319
State subsidies 320
Other long-term liabilities 321 1572 291 1 658 808
Other fong-term liabilities 1572 291 1 658 808
Taxes
Total long-term linbiities (sum of lines from 310 to 316) 400 8983 431 8911739
¥. Capital
Authorized (share) capital 410 4 405 169 4 405 169
Share premium 411
Reacquired private equity instruments 412
Other comprehensive income components 413 {398 171) (439 760)
Undistribuied profit (cutstanding loss) 414 84 882 691 83 945 400
Undistributed earnings {outstanding loss) for the current year as reported in Form 2 - Statement of
Profit and Loss 414.1 4 841 800 2935845
Undistributed eamings {outstanding loss) for the current year as reported in Form 2 - Other
Comprehensive Income 414.2 (38 585)
Undistributed earnings {outstanding loss) for the previoes year through capilal {reserves) 414.3
Undistributed eamings (outstanding loss) for the previcns year {transferred from the Statement of
Undistributed Eamings to the Statement of Profit and Loss) 414.4
Undistributed earnings (owstanding loss) for the current year through capitaf {dividends) 414.5 (4 804 509) _(B 766 348)
Undistributed earnings (eutstanding lass) for the previous years 414.6 83 945 400 85 810 488
Other capital 415
Total cnpital attributed to parent company owners (sum of lines from 410 to 414} 420 88 089 689 87 510 809
Non-controliing owners inferest 421
Total cnpital (ling 420-+/- Ii__’ne 421} 500 88 089 689 87 910 809
Balance ,(lin_lﬁgdrtzliue 81 +1ite.400 + line 501) 110 552 826 108 915 896
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Consolidated profit and loss statement
Company name
for the peried ended on

Appendix 2
to the order of Minister of Finance of the Republic of Kazakhstan
dated March 2, 2022 No. 241

Appendix 3
to the order of Ministry of Finance of the Republic of Kazakhstan
dated Juznie 28, 2017 No. 404

Form 2
Ulba Metallurgicat Plant JSC

June 30, 2025
thous.tenge

Description Line code Far the reporting period For the previous period
Revenue from the sale of goods, preducts and service rendering 010 39 225 621 36 008 143
Cost of sales of goods and services 011 27 621 075 26 341 302
Graoss profit (line 010 - fing 011) 012 11 604 546 9 666 841
Distribution expenses 013 875 211 1069174
Administrative expenses 014 3 091 412 2 695955
Total operating income (loss) (+- lines from 012 to 016) 020 ¥ 637 923 5901712
Finance income 021 646 616 672 464
Finance costs 022 258 649 543 791
Company's share in profit (loss) of associated entities and joint activity accounted for using
the equity method 023 2925693
Cther income 024 173 928 662 268
Other expenses 026 1675272 1223 572
Income (loss) before taxation (H- lines from 020 to 025) 100 6 524 646 8384774
income lax expenses 101 1 582 746 1291 945
Income (loss) nfter continuing activity taxation (line 100 - line 101) 200 4 941 800 7 102 829
Income (loss) after discontinued activity taxation 201
Profit for the year (line 200 + line 201) attributable to: 300 4 941 §00 7 102 829
Parenl company owncrs 4 941 800 7 102 828
Non-¢ontrolling owners interest
Cther comprehensive income, total (sum of lines 420 and 440): 400 41 589 {63 531)
Including:
Revatuation of debt financial instruinents at fair value through the other comprehensive
income 410
Share in the other comprehensive income (loss) of the associated companies and joint
venture accowunted for using the equity methed 414
Effect of change in income tax rate on deferred tax 412
Cash flow hedging 443
Exchange difference on investments in foreign companies 454 41 589 (63 531)
Hedging of net investiments in foreign operations 415
Crher components of the other compreliensive income 416
Reglassification adjustment as part of income (loss) 417
Tax effect of components of the other comprehensive incame 418
Total comprehensive income subject to reclassification into income and expense over
the subsequent periods (after income tax} (sum of lines from 410 to 418) 420 41 589 {63 531)
Revaluation of fixed assets and intangible assets 431
Share in the other comprehensive income (loss) of the associated companies and joint
venture accourted for using the equity method 432
Actuarial income (loss) on pension liabilities 433
Tax effect of components of the other comprehensive income 434
Revaluation of equity financial instriuments st fair value through the other comprehensive
income 435
Total comprehensive income not subject to reclassification into inceme and expense
over the subsequent periods (after income tax) (sum of lines from 431 to 435) 440 - -
Total comprehensive income {line 300 + line 400) 500 4 983 389 7039298
Total comprehensive income attributable to;
parent conmpany owners 4 983 389 7039 298
controlling owners interest
Earnings per share: 600
including;
Basic eamings per share:
of the continuing activity 1.122 1,612
of the discontinued activity
Diluted earnings per sharél-s

Lyudmila A, Chebotaryova
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Appendix No. 3

10 the Order of the Minister of Finance of the Republic of Kazakhstan
dated March 02, 2022 No. 241

Appendix No. 4

to the Order of the Minister of Finance of the Republic of Kazakhstan
dated June 28, 2017 No. 404

Consolidated Cash Flow Statement
reporting period as of 30.06.2025
{direct method)

Form

thous.tenge

. For the reperting § For the previous
DESCRIPTION Line code period period
I. Operating activity cash flow
1, Cash inflow total, {sum of lines frem 011 to 016) 010 45 310 005 35322 611
including:
sale of goods and setvices 011 43 258 007 34 144 107
olher revenue 012
advance payments received from buyers, customers 013 1432722 346 988
receipts under insurance conlracls 014
remuneration received 015 264 805 438 135
olher recelpls 016 354 671 393 381
2, Cash outflow, total {sum of lines from 021 {o 027) 020 45 697 272 41 023 544
inciuding:
payments to suppliers for goods and services 021 22 705 865 19 561 707
advance payments given to suppliers of goods and services 022 375 965 1274 156
payments for labour 023 12 931 430 11 769 530
remuneration payment 024 52 035 47 10
paymenis urder insurance contracts 025
income 1ax and other payments into the budgel 026 5 695 349 4 635 622
ather payments 027 4 236 628 3 835 428
3. Net amount of operating activity cash {line 010 - line 020} 030 -6B7 267 -5700 933
Il Investment activity cash flow
1. Cash inflow total, {sum of lines from 041 to 052) 040 20 189 1376
including:
fixed assels sale 041 113 565
intangitle assets sale 042
other Jong-term assets sale 043 268 141
sale of other companies' equity instruments (except for subsidiaries) and 044
participatory interest in joint ventures
sale of other companies' debt instruments 045
reimbursement in [0ss of conlrol over subsidiaries 046
withdrawal of ¢ash deposits 047
sale of other financial assels 048
fulures and forward contracts, oplions, and swaps 049
dividends received 050
retnuneration received 051
other receipts 052 19 808 670
2, Cash outflow, totat (sum of lines from 061 to 073) 060 1473 402 1266 646
including:
fixed assels acquisition 061 641 151 750 083
intangible 1s acquisition 062 38 644 9 659
olher long-term assets acquisition 053 781 062 464 164
acquisition of other companies' equily instruments (except for subsidiaries) and 064
participatory interest in joint ventures
acquisition of olher companies' deb! insiruments 065
acquisition of control over subsidiaries 066
placing of cash deposils 067 20 009
payment of rethuneration 068
acquisiticn of other financial assets 069
granting of loans 070
fulures and forward contracts, options, and swaps 071
investiments in associates and subsidiaries Q072
other paymenis 073 i2 545 22 721
3. Net amount of investment activity cash (line 040 - line 060} 080 -1453 213 -1 265 270
1It. Financiai activity cash flow
1. Cash inflow total, (sum of lines from 031 to 094) 090 0 []
Including:
issue of shares and oiher financial instruments 091
procurement of loans 092 0 i}
remuneration received 083
other inflow 084
2. Cash outflow, total (sum of lines from 101 to 105) 100 170 166 407 989
including:
payment of loans 101
payment of remuneration 102
payment of dividends 103 166 856 401 310
payments te owners under company shares 104
other outfiow 105 3270 6679
3. Net amount of financial activity cash (line 090 - line 100} 110 ~170 166 407 989
4. Effect of curgsnicy axchange rates to tenge 120 -308 246 160 784
5. Effact of'f:hangé" n“tJ‘ie. balance cost of cash and its equivalents 130 185 534
01\.: h:ER '6/ 140
2 T 1 dé‘(\l\lne 030+-tine OBB+ lina ‘E10+-|1ne 120+-line 130) -2 618 697 -7 212 874
¥ 8114 B10 17 752 691
5486 113 10 538 837
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Company name

Consolidated Capital Change Statement
for the pericd ended on

Ulba Metallurgical Plant JSC

June 38, 2025

Appendix No. 5
to the Order of the Minister of Finance of the Rapublic of Kazakhstan
dated March 02, 2022 No, 241

Appendix No&
ta the Qrder of the Minister of Finance of the Republic of Kazakhstan
dated June 28, 2017 No. 404

Form 4

thous. lenge

Farent company capital
» Line Share ofpon- ]
Desceiption code Purchased own cgmp?:ems of Totat comllf:g Total capital
Aulhorized capital stock | Share premium share mmp‘:eh‘:ns.we Undistributed profit | Other capital
instruments M
income

IBalance as of January 1st of the previous year 010 4 405 1568 {437 908) 89 810 588 §3 777 743 93 777 748
Accounting policy change 011 - -
Re-calculated balanca (line 010 +- line 011) 100 4 405 165 - - {437 908) 89 810 488 - §3 777 749 - 93 777 749
Qverall comprehensive income, tofal (line 210 + ling 220): 200 - - - {1852) 2 801 260 - 2 899 408 - 2 859 408
[Prafi (lossy for the year 210 2 939 845 2936 845 2 839 845
Other comprehensive income, tolal {sum of lines from 221 1o 226); 220 - - - (1 B52) {36 585} - (40 427) - {40 437)
0 TOM Uncne:

revaluation of debl financial instrumenis at fair value through olher cemprehensive income (minus

1ax effect} 221 -
revalualion of equity financial instruments at fair value through other comprehensive income (minus

{ax effect) 322 - -
revalualion of {ixed assels and ir ible assels {(minus lax effect) 223 -
Share In other comprehensive income (loss) of the associated agencies and joint activitie:

accounted for by share paricipation meihed 224 - -
Acluanal profit (loss) on pension liabiliies 225 {36 585) (38 585) (38 585)
Effect of changing deferred tax income lax rate 226 - -
Fund flow hedging {minus tax effeci} 227 B -
Hedging of nel invesiment to foreign operations 228 - N
Rale difference by investmens to fereign cempanies 229 {1 852) {1852} {1852
Operalicns with owners, telal (sum of Iines from 310 1o 3138); 300 - - = - (G 766 348) - (8 766 248) - {8 766 248)
including:

[Remuneraiicn of employees with shares: 310 - B - B . z B z N
including:

employeas’ service cost - M
issuing shares according to the procedure of remungration of employees with shares - -
1ax benefit refated 1o the procedure of remuneration of employees with shares - -
Coniributions from owners 313 - -
Issuing own share instruments {shares} 312 - -
Issuing share insiruments asscciated wilh business merge 313 - -
Share component of the convertible instruments (minus fax effect) 314 - .
Cividend payment 315 {8 766 348) {6 766 348) (6 766 348}
Other distributions 1o owners 3i6 - -
Other operalions wilh owners 317 - -
Changing of parlicipatory interest in subsidiary companies, not resulied the loss of conirol: 318 - -
Qther oparations 319 - -
Balance as of January 1st of the reporting year {line 100 + line 200 + line 300 + line 319) 400 4 405 189 - - (438 T&0) 83 945 400 - 87 910 809 - 87 910 309
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Parent company capital

) Line Share of non- .
Cescriplion code purchased awn cgmpo:ems of Total cumt:g Total capital
Authorized capital siock | Shace premium share mmp‘lh’:’miw Undistributed profit | Other capital
insiruments. :
income
Accounting policy change 401 - -
QOpening balance adjustment (IFRS 15} N
Opening balance adjustment (IFRS 9) A
Cpening balance adjustment (IFRS 16} -
|Re-caiculated balance (iine 400 +- line 401} 500 - {439 750) 53 845 400 83 505640 - B3 505 540
Cveralt comprehensive income, total (line 510 + ling 620) 600 4 405 169 - - 41 5689 4 941 800 9 388 558 - 9 388 558
Profil (loss) per year 510 . - 4941 BOO 3 541 B0 4841 800
Ciher comprehensive income, tatal (sum of fines from 621 w0 629): 620 - 41 589 - 41 589 - 41 589
including: - B
revaluatien of debt financial insiruments at fair value ihrough other comprehensive income {minus
tax effect) 521 - -
revaluation of equity financial instruments at fair value through olher comprehensive income (rinus
tax efect) 622 - .
f ion of fixed assets and inlangible assets (minus tax efect) 623 - -
{8hare in other comprehensive income (loss) of the associaled agencies and joint activilies
accounted for by share participalion method 624 - -
Acluarial profil {loss} on pension liabililies 625 - .
EFect of changing deferred tax income lax rate 626 - N
Fund fiow hedging {minus tax effect) 527 - -
Hedging of net invesiment to foreign cperations 628 - -
Rale difference by invesiments o foreign companies 629 41589 41 580 47 589
Opetalions with owners. tolal (sum of lines from 710 1o 718): 700 - - - - (4 804 509) {4 B04 508} - {4 804 5D9)
including: N
Remuneralion of employees with shares: 710 - - - - - - . -
including: - - -
employees’ service cosl - .
issuing shares according %o the procedure of remuneralion of amployees with shares - -
lax benefit related to the procedure of remuneration of employees with shares - -
Contribulions from owners 711 - -
own share instruments {shares) 712 - -
Issuing share insiruments associated with business merge: 713 - -
Share component of the cenvertible insiruments {minus tax effect) 714 - -
Dividend payment 715 (4 804 5089} {4 504 509) (4 804 509)
Cther disiribulions lo owners 16 - B
Cther operalions with owners 717 - -
Changing, of participatoryinterest in subsidiary companies, not resulled the loss of cantrol: 78 - -
OClhepdpemghions™ "1y = 719 - Z
|Bafancé 3s.qf March 37 BLIheqepbiting year {line 500 + line 600 + [ing 700 + line 719) 800 4 405 169 - - (398 171) 84 D82 691 88 089 6BY - 68 089 689
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